




























Cherokee County, Kansas 

Refunding Certificates of Participat i on 

Series 2013 

Savings Report 

- - - - - - - - Proposed Debt Service - Prior Cumulative 

Date Principal Coupon Interest Total Debt Service Savings Savings 

12/ 1/13 490,000.00 0.600000 32,156.25 522,156.25 615,060.00 92,903.75 -398,234.69 

6/ 1/14 28,061.25 

121 1/14 560,000 . 00 0.800000 28,061.25 616,122.50 614,290.00 -1,832.50 -400,067 . 19 

61 1/15 25,821. 25 

121 1/15 565,000 . 00 1.000000 25,821.25 616,642.50 612,520 . 00 -4,122.50 -404,189.69 

61 1/16 22,996.25 

12/ 1/16 570,000.00 1. 150000 22,996.25 615,992.50 614,942 . 50 -1,050 . 00 -405,239.69 

61 1/17 19,718.75 

12/ 1/17 580,000 . 00 1. 250000 19,718.75 619,437.50 615,877.50 -3 , 560.00 -408,799.69 

6/ 1/18 16,093.75 

121 1/18 585,000 . 00 1.500000 16,093.75 617,187.50 620,750.00 3,562.50 -405,237.19 

6/ 1/19 11,706 . 25 

12/ 1/19 595,000.00 1. 750000 11,706.25 618 , 412.50 620,250.00 1,837.50 -403,399 . 69 

61 1/20 6,500 . 00 

121 1/20 605,000.00 2.000000 6,500.00 618,000 . 00 618,500 . 00 500.00 -402,899.69 
6/ 1/21 450 . 00 

12/ 1/21 40,000.00 2.250000 450.00 40,900.00 640,500 . 00 599,600.00 196,700 . 31 

-------------- --- ----------- ------------- - - --------- - --- --------------
4,590,000.00 294,851. 25 4,884,851.25 5,572,690.00 196,700.31 

ACCRUED 

4,590,000.00 294,851.25 4,884,851.25 5,572,690.00 196,700.31 
============== ============== ============== ============== ===== ========= 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 19,269.000 
Average Coupon 1.530184 
Average Life 4.199039 

N I C % 1.530184 % Using 100.0000000 

Weighted Bond Years 19,269 . 000 

Weighted Average Life 4.198039 
Weighted N I C % 1.530184 % Using 100.0000000 
TIC % 1.524578 % From Delivery Date 

NOT E Cumulative Savings are Net of the Initial Transfer Amount of 4 91,138.44 

Net Present Value Savings at: 1.5246% Equals 126,037.91 or 

or 
2.7459 % of Par of the Current Issue 
2.8291 % of Par of the Prior Issue 

NOT E Present Value Savings are Net of the Initial Transfer Amount of 491,138 . 44 



Cherokee County, Kansas 

Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Sources and Uses of Funds 

Sources of Funds 

Par Amount of Bonds. ............. .. ... $3,400,000.00 

+Premium I-Discount... . .... . ... . .. ... . $0 . 00 

Bond Proceeds ... . .......... . . . ... . ......... . .. • . . ....... 

Cash from Issuer - P + I Account ... .. ... . . ... . ... ...... . 

Cash from Issuer - Other .. ..... .... . . .. . . .. .. .. . ...... . . 

Uses of Funds 

Cost of Escrowed Securities + Beg. Cash . . .... . .. .. . . . .. . 
Underwriter's Discount .... . . ... ... . .. ... ( 1.250000 %) .. . 

Cost of Issuance . . . . ......... . . . . . .. . ............. ... .. . 

Contingency . . ... .. . ..... . .. .. ..... . .. .. ... ... .. . .. .. . . . . 

3,400,000.00 

68,307 . 14 

200,000.00 

$3,668,307.14 

3,586,100.00 

42,500.00 

35,000.00 

4,707.14 

$3,668,307 . 14 



Cherokee County, Kansas 
Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Debt Service Schedule 

Date Principal Coupon Interest Period Total 
-------- -------------- ---------- -------------- --------------
12/ 1/13 50,000 . 00 0.600000 28,425.44 78,425 . 44 

61 1/14 25,955.00 25,955.00 
121 1114 100,000.00 0 . 800000 25,955.00 125,955.00 
6/ 1/15 25,555.00 25,555.00 

121 1115 100,000.00 1. 000000 25,555.00 125,555.00 
61 1/16 25,055.00 25,055 . 00 

12/ 1116 565,000 . 00 1.150000 25,055.00 590,055.00 
61 1/17 21,806.25 21,806 . 25 

12/ 1/17 575,000.00 1.250000 21,806.25 596,806.25 
6/ 1/18 18,212.50 18,212 . 50 

12/ 1/18 580,000.00 1.500000 18,212.50 598,212.50 
6/ 1/19 13,862.50 13,862.50 

12/ 1/19 590,000.00 1.750000 13,862.50 603,862.50 
6/ 1/20 8,700 . 00 8,700.00 

12/ 1/20 600,000.00 2 . 000000 8,700.00 608,700 . 00 
61 1/21 2,700 . 00 2,700.00 

12/ 1/21 240,000.00 2 . 250000 2,700.00 242,700.00 
-------------- -------------- --------------

3,400,000 . 00 312,117.94 3,712,117.94 
ACCRUED 

3,400,000.00 312,117.94 3,712,117.94 
============== ======::;:======= ============== 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 18,706.111 
Average Coupon 1.668535 
Average Life 5.501797 

N I C % 1.668535 % Using 100.0000000 

Weighted Bond Years 18,706.111 
Weighted Average Life 5.501797 
Weighted N I C % 1.668535 % Using 100.0000000 
TIC % 1. 663562 % From Delivery Date 

Fiscal Total 
--------------

78,425.44 

151,910.00 

151,110.00 

615,110.00 

618,612.50 

616,425.00 

617,725 . 00 

617,400 . 00 

245,400.00 



" 
Cherokee County, Kansas 

Refunding Certificates of Participation 

Series 2013 (Call Portion Only) 

Savings Report 

- - Proposed Debt Service Prior 
Debt Service Date Principal Coupon Interest Total 

121 1113 50,000.00 0.600000 28,425.44 78,425.44 149,942.50 

61 1/14 25,955.00 

121 1114 100,000.00 0.800000 25,955.00 151,910.00 149,942 . 50 

61 1/15 25,555.00 

12/ 1/15 100,000.00 1.000000 25,555.00 151,110.00 149,942 . 50 

61 1/16 25,055.00 

121 1116 565,000.00 1.150000 25,055.00 615,110.00 614,942 . 50 

61 1/17 21,806 . 25 

121 1117 575,000.00 1.250000 21,806.25 618,612.50 615,877.50 

61 1/18 18,212.50 

12/ 1/18 580,000.00 1.500000 18,212.50 616,425.00 620,750.00 

61 1/19 13,862.50 

121 1119 590,000.00 1. 750000 13,862.50 617,725 . 00 620,250 . 00 

61 1/20 8,700.00 

121 1/20 600,000.00 2.000000 8,700.00 617,400.00 618,500.00 

61 1/21 2,700.00 

121 1121 240,000.00 2.250000 2,700.00 245,400.00 640,500.00 

-------------- -------------- -------------- --------------
3,400,000.00 312,117.94 3,712,117.94 4,180,647.50 

ACCRUED 

3,400,000.00 312,117.94 3,712,117.94 4,180,647.50 
============== ============== ============== ============== 

Dated 5/15/13 with Delivery of 5/15/13 
Bond Years 18,706.111 
Average Coupon 1.668535 
Average Life 5.501797 

N I C % 1.668535 % Using 100.0000000 

Weighted Bond Years 18,706.111 

Weighted Average Life 5.501797 

Weighted N I C % 1.668535 % Using 100.0000000 
TIC % 1. 663562 % From Delivery Date 

NOT E Cumulative Savings are Net of the Initial Transfer Amount of 

Savings 

71,517.06 

-1,967.50 

-1,167.50 

-167.50 

-2,735.00 

4,325 . 00 

2,525.00 

1,100 . 00 

395,100.00 

Cumulative 

Savings 

-196,790 . 08 

-198,757.58 

-199,925.08 

-200,092.58 

-202,827.58 

-198,502.58 

-195,977.58 

-194,877.58 

200,222.42 

----------- ---
200,222 . 42 

200,222.42 
============== 

268,307.14 

Net Present Value Savings at: 1.6636% Equals 149,843.48 or 

or 
4.4072% of Par of the Current Issue 
4.7344% of Par of the Prior Issue 

NOT E Present Value Savings are Net of the Initial Transfer Amount of 268,307.14 


